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Irregular Trend
In Quiet Trading
On Outside Market

@il Shares Continue Weak
Under New Selling and
Lack of Support; Prices
Move in Narrow Range

Prices fluctnated within a narrow
sange yesterday and at the close pre-
cented an irregular appearance. Many
imdgpendent oil shares continued pn-
ger presiure, although others worked
ightly on covering. .

I;m‘fnntinml Petroleum sagped be-
1w 13, & new low for the movement,
while :\ngh-smcrican yielded & amall
jeaction.  Cities Service stocks held
teady, but Marseafbo and Carib Syn.
Sicate gained fractionally,

@ Industrisls were ngain neglected for
the most part, and interest has grad-
ally ' subsided in Glen Aldea  Conl,
whieh holds nbove 41, United Rotail
Candy dropped sanother fraction to 6%.
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Day’s Dealings in -Bonds

One of Wall Street's loading inveat.
ment experts declared yosterday that
there is nothing inherently wrong with
the bond market but that it is suffer-
ing naturally from the nervouaness
wenerated by the extremely unasettle
ment in stocks. As saon as this influe
enee 18 vemoved goneral improvement
in the position of fixed interest-besr-
ing  securities 1s anticipated, Thia
suthority thinks the bond market
should have at least snother week's
rest from new offerings. The tone of
the genoral bond market yesterday
cantinued stendy, with comparatively
little pressure of selling in evidence,
Railroad bonds were slightly easier us

the industrizl list Westinghousa Elec-
tric Ts were strong and higher. For-
cign ‘goyernment bonds held their
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The Market
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What Things Cost
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av's New Issues

componcd of the Guanrs
ew York, the Na-

Haris, Forbes & Co,
Co., E. H. Rollins &
ghie & Co,, and the
hut Company has purchased
per cent bonds of the
City of Detroit, due 1049, and $1,000,000

prices advante.

F1,000,000 6t

alsn taken over the small remaining
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d iz offaring the 6
in varions gmpuniy
1, on a 5.60 per cent
basiz mond the 5lus, maturing from 1951
| to 1948, at par.

These honds were isgued by the eity
for street railway purposes and wern re-
cently validated by the Supreme Court |
of the State of Michigan. The decision |
of the court handed down on June 6
referred to a similar suit in the Fed-
aral courts, in whieh, upon apneal, the
Supreme Court of the United States
held that the procesdings to authovize
the municipul railway and

In provisions s
changed to 2¢ higher.
Apprahension  ns
on whaat had

tn tha effoct
bonds, maturing

from 1927 to 196 that abnormally high

daym.
bullish Influrnce was knowledge that |
threshings af tha winter crop in Missoup! |
disapipginting returns, |
thiet 750,000 bushels had bheen bought for
Gulf of Mexleo
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tendad nlgn to (i€t

5 oantn i bushel
At that level housea withh Eastern conneo-
renatlong
On: the broaks, however, demani
brondened oot, with the July delivery ils-

particolur etrength

Michigan Suprema Court also went on
to uphold the wvalidity of the special
election held by the city April 5, 1920,
at which the voters by a decided ma-
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The Tribune prints eact day the ma-
turity detes of all aetive bonds quoted
on the New York Stook Ezchange. The
raturn on a boud to the investor dependa
upon three factors: the rate of intersst
the security bears, the morket prica
and the distane of 14 maturity date,
To figure the precioc yield on o bond i
2 necessary to use yield tables, but tha
approzimate yield can roughly be figured
out by the following formula:
the closing gquotation on a bond into
the rate of interest it pays, and the re.
(sult unll be the annual return. If the
bond 4 selling below par you must
aliow nlso for the appreciation of the
principal. To do this subtract the mar-
ket quotation from par, er 100, and di-

years the hond has to run before ma.
if @ & per cent
and haa ten years
anilal return will ba 6.56

Jority authorized the bond issue and
munieipal street railway program, and
upheld the power of the city to issue
the bonds, assuma’ the obliration and
to Yeonvert money raised by taxaB.,
to the eonstraction of its street rarl-
way syvelem.”
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R. W. Pressprich & Co. have haon
awarded an issue of $8560,000 State of
7 per cent Treasury

Idaho ane-year Cloge. ¢
notes dated July 1, 5131k 81
i ROLY I, AR

3 Taly $T.429% $1.01% 3!.2(\!
™| 5

Keanes, Highia

62 |5' 3445,000 Bay City, Mich, 6 per cent

nus
L1
Fellow., . §0.8214

4 b,
3 donag iStund O Cal [ July 1, 1821, due seriglly.
R

{18 banks in Michigen and are tax free in
Michigan and
i The bonds mature
servially #80,000, 1828, to yield § per
1031, to yield
per cent, and $286,000, due 1986, to
yield 3.75 per cont
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Texas Co. to Acquire
Carib Syndicate Control

Plan Calls for Option on 51 7%
of Stock; New Company
To Be Formed
Negotiations have heen completed by
which thsa management and control of
the Carib Syndicate, Ltd., will be ae-
auired by the Texas Company.
meeting of stockholdars
latter concern, it was annennced yes-
terday, has been called for July 7 to
ratify a plan wherehy the Carib Syndi-
sell all its property and as-
sets o & company te he known as the
Carib Company, incorporated in Maine
and having an authorized capital stock
ot 10,758 shares, par value $25 ench,
TFhe Carib Syndicate, Ltd., will re-
ceiwe in exchange for the transfer of
its properties 49 per cent of the capital
stock of the Maine company, the eon-
trol and management of which will he

ol
No. 2 West, f.o.b.$1.47 FLAGY

Flour and Aeal
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D40 §9.00D00 $1L.THE1
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Live beef. falr to i
prime, 100 hs $3.25@ R.85 $13.00@15.75
Dresaail beef,

Liva veals, com-

Dresgsed veal,

Live lambs, ftair
e e
Direased lamibs,

Het i 100 Th% vs s
Dreasad hogs

Mnas beef, hbl.. .

through the selection of meven out pf | West, 100 1ba, .

Advance in Wheat
On Crop Reports;
Corn Also Higher

lehnwed amaller spinners takings than for
| the mama week Inst yerr and an lnoraaac
| in the vialble supply nf American entton.

Fear of Damage to Spring
GrowthFrom Warm Weath-
er Factor in Covering:
Export Sales Disappoint

CHICAGO, June 17.—Torrid -weather
did a good deal to-day to make wheat
Closing prices were
ungettled, 234 to 8%e net higher, with
July $1.31% to $1.31% and September
§1.24% to $1.24%.

to 2% ¢ up, and oats gained 1% to 1le.
the outcome was

Corn finished

Aunertions

ag the
Iridors’ predicton
that thers wonld be no 'material acoumula-
tion of stocks during July.

lonrgaly  dus
mOIOTH,
ware phmeawinat affacted by reportas nof crop

Dulinean prevailed In the provision trada
nnd hindarved tha market fram sympathlz-
much with upturns
graln und hogs.

the wilue

Thiirs:

Year
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AL T
ck, Meats, Provisiona
Year age.
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T.004 148,

e

18.004020.25

54,8040 4.00

eieven direcfors. The Texas Company
alao is to have an option on 51 per

cent of the capital stock of the Maine

Financial Items
Walter G. Kimball, formearly treasurer; has
heett eiooted vice-prestdent of the C

in the event that it shall
fnd it desirable to exercise the option.
The Carib Syndicate, Ltd., was in-
1915, to take
over the buziness and assets of the
Colombian Petroleum Syndicate.
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| time retaining his present titid of wecratury.
The U, 5. Mortgage and Troa, Co. b
appeiuited trugtes ander an inden
the ispue of 3,000,000 J
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Markets in

Other Cities

46 Phlla-R T.,.,
170 Tonopah Min. .
10 TFnlon- Traction 30:;
BILTInl Gas Imp.. 144

) Dravison Cham.
1 Yark Ry Spres 29
L Fidality & Dop. 10014
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Wont Shore 4a | Columbla Sug.
2368 5
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136 Armour pf

. 130 Beaverboard

o lay
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160 Contl Motors, .
45 Deere & Co pt
100 Driam'd  Matih
AN Inland Steel..

25 Lindsuy  Light
100 Mitchell” Mot. . 110 Wesatgh Blec.. 44

16 Pub Sve pt ..
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2390 Swift & CB...
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£20 HMlac Storage., &
50 Keystonn ‘Tel .
100 Lake Sup Corp
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Break in Cotton
Of $3 a Bale to
Lowest for July

October Comntracts Also
Depressed; Show Loss of
$10 a Bale From Peak of
Last Month; Tone Weak

New low rvecorda for the life of both
July and October contracts were estab-
lished by a further severs decline in

| the cotton market yeaterday. July sold
'at 1110 and October at 11.86, or ap-

proximately $3 per bale, under the final

tuntationg of Thursday and more than
£10 a bala holow the best prica touched
bv Ontober an the bullish erop reports
of Inst month.

Liboidntinn  ataoelrhpesd At theee Meirres
nnd there wars reulllsn af 20 or 50 polnts
fromy the Inwest, hut tha rnclcat wonlsned
nEain fn tho Inte tradine, eloning sasy ntb
fonct desline of 44 tn 50 pointe  Broadly
Enanlting, the wenliness was att=thutad to
raports thot Beitleh coal minses had voted |
Rewinst an avreptanes of wtirile aettloment
nroposais, and of eontinuad favorabls arop
conditions In the South. Thewa fontures
tad to further Houldation of old long ne-
cnunte, whiln thare wus econtinued actiye
Wentern anid Wall Htrant seiling, which
may have heen conneated with tha un-
settied ruling of the stock market,

Fonrinh woal-and fguren nrobehly con-
tributed ts  the late réenotion, Thay

ﬂou_i:h-irn Apot markets as officially re-
rorteld wees unchanged to §0 pointa inwar,
with middline quotationa down to 9.70

| b the Fort Warth markat,

Tha' Ioeal marikat for apot eofton wwan

|rn|lqt AN 45 paints lower at 11:40 for

mlddling. No' aa)ew reported,
The rangs of prleea:

sdaya
Cpan. High, Law, FInEﬂPﬁE alnae.
Jope, ., - S

I10r@—— 11,00
July.co 1190 11,77 1110 11.22%11.!1 1168
AUg..., —— — . 1iL5 i
Sapte... 1H36 12065 11.84 11
Ont.., . 1452 1988 1188 13
INOY S i —— e IRY
Lol 07 13.64 18371 14
Jani. .. 1R 1w 1830 1
st el iniieg, 1
Mureh,, 12.49 13,65 12.05 1

1
.\_pril.‘. —
May.... 1074 13,14 13040

Southern Spot Markets—Galveston qulat,
10 polnts lowar at 10.70c; gales 981 bules,

| New Orledns quiet, 95 points  jowar at

10.76¢; mules' 134 bales. Moblla nominal,
35 polnts lowar at, 100 sales nil. Savannah
ateady, 37 points lowar nt 10.38¢c; pales 2 -
561 balns, Augusta #teady, G0 points lower
at 10, o sales 978 bales, Memphis standy,
unciiongad at 11e: sales 400 bales, Haus-
ton qulet, 40 pointa lowsr ge 10.806; sales
2400 bales. Dalipa steady, 45 points low-

sulea 83,000 bales, Montgom-
points lower at 0.750; sulen 48
L Warth gniat, 30 pointy lowar
at 8.70a; sales, 423 bules

Cotton Statisties

Yrster- Laaat T.ant

dny, wenlk, FHAr,

Port rocelpta... 27574 18,818 Tg52s
Hxports 0.0 e 4,004 5

: 851
4,574,900 6,104,890
141 589 A8 560
M 1,618, 109 558 16882

Bxporis smuuln.'.i.TH
LV ostaoke, .. 14T
i rik

11400 T30
it | prmenue;, 18 060 8,100
Ny Y Errivals 104

Liverposl Cablen—8not cotton quist, &t 1§
palnta danline; middiing, T4Td Siles |
d.0nn, Ineluding 2,600 American, Importa
L7000, Ameriean 10,000 Futurss opened
Nulet, but atondy 12 s 14 lower,  Closed |
baruly s ¥y Wt 4% to 47 polnts decline. |

TRIAT Ootober. # 204 Liseamber, |

Jaly,

43005 Janvary, 8410 March, 8514, Man-

thester: Yurns irzegulur; cloths quler.
Cattonseed 01

Priced at the eloss were 20 to 37 polnts
not highaer:

Range of prices: l
Thurs.
Onen, High, Low, Close.  cluge,
TROGD e i
TG00 7.90 i)
T8 T 45 |
)]
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e coiste 40
TR

Tl

r
7.
7
.40
et .70 7,64
NS alnca s i o T AGG N0 7 54
[ias, S OTER Tl TRE Te0@T.OL 7
dani.... T80 T30 177 Ta0@s.no 1

Refined Sugar Declines
To New Low Price Again

A decline in refined EUZAr  Visterday,
purticipated in by all ihe Incal Interssts,
eiiried prices to §.80¢ loss ' por cent for |
canh, another mew low recard for saveral |
enrg. The trade, Bowaver, BermE to have |

=3

aged demantd exprcted failed to M-
toplndize up to the close. Ruw sugar prives

are unchunged., Raw futures wars irreg-
ulir.

Chartersd 1822

The Farmers' Loan and Trust Compazy
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

Foreign Exchange

Administrator Guardian

Member Federal Reserve System and New York Olearinz House

Ths range of prices:

Cattle Raisers

Soon to Receive
$50,000,000

|Bankers Complete Pool
Arrangements; Bills To
Be Eligible for Discount
Reserve Institutions

98
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Futures—Ths range of prices:
Open. High. Low.
—_— —— —— B.ASMLES

Plans for advancing $50,000,000 to
Western cattle raisers by a group of
New York and Chicago banking institu-
tions ware completed yesterday at a
5 | conference held at the offices of J. P.
After the mesting Mr.
| Morgan, who has taken a leading part
|in formulating the arrangement, said
the credit pooling scheme will probably
begin farctioning next week.

The papers are now bheing drawn
d although it has not yet been defi-
itely decided what form the advances
to the cattlemen will take, the biils
will be eligible for discounts at the
ederal Reserve hanks.

S. E. Ward, one of the vice-presi-
nts of the National
{ meree, gnd Eric P. Swansen. chairman
248, | of the board of the National Ci
have been chosen to represent local
participating institutions on the com-
Xperts to pass upon the
loans made from the §50,000,000 pool.

London Metal Market

LONDON, June 17—Standard ecop-
; fatures, £72 58; electro-
| Iytic, spot £77; futures, £78; tin, spot,
£167 125 6d; futures, £170 2 6d:

— e N B B
Coffes Futures—The rangs of nrices:
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Butter, Cheese, Egg

Butter—Receipta  were 11,435 pae
Creanmiary, higher than e i
$4c: axtran, 99 score, i
seeonda. J@US e, Jower

Bank of Com-

21@27c; ladles, curcent m

Frcking  mtocl,

Cheess—TRoveljitn were

14 @163 0 lower Eradag,
freah wpecials, 15
Wisconaln, single dalging,

10w ide; twins,
16C) average run, 14 6

| Young Amarteas, fresh,

16 @ 17e; shime,
irrsh ‘speciala, 10041

le; prime to cholos,
Ezgs—Receipts weore 368 pases. Fresh
&3

; torpl g -
S5 TAN: frats, 244 | epot, £26 158; fotures, £27 Ts 6d,

regular packed,
¢ checks fuir tp choloe, dry,

o
U mxtri firsts, 20§ fac; Butch & Drov.§2.00

estarn, hennery browns, |

Ltra firets, 251 gpidoe, X

Lift Ban on Wheat Imports

PARIS, June 17.—Prohibition 6f tha
wheat and cereals will |
ngust 1, sceording to
d in the Official Jour-
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Miscellancous Markets

Public Utility Secnrities

Bid  Asik Bid Ask |
i} 11 [OPR&L. pe 20 43 |
T Bl B &5 pf 83 &5
81 |Hm DinE] 80 V]
B3 |BG&F1atha 90 b4

- sar [ 80
do pf B, 44

ito sep 0 81 — [PRLeE
Col Pwr . G T

. do 1st Pt 89

doipt... T 0 Waat Pow. %3
i

104 dotfon 89 L3

49 8% pt sk 79 84

AT 8% on nt 90 956

i ML &T., . & L

10 | dopf... 40 i

20 |G & El....160 250

[ do pf... 4 T4

6L |No 8t Pw. 46 45

iin prie pt 8§ 10 do.pt. .. 74 A1
Car P R&T 2% 4 | RepR &L 4 7
Cutl 8t H. 4 T B pTiee 18 19
P ) 45 S0 Cal Hd 50 i

. .180 — do pf...100 1063

do @i . 40 BG & El. 10 13
do 3 sh, 14% Std G & B 9150 12
duThdss 93 | do pt 3 35
@

8

b

1

L

¢

~aldemis

| do pf... 68
*Hx dividend.

Miscellaneons Gil Companies

Atl Lohos, 14 18 [Merr o Op BY 8%

do peo U B0 %0 | Midw Rk 128 130
Hr Aoy, 45 2T IMin Prod. 8% 8%
3 0. B 81| Northw O., 10 28
Pri & Rf Co 3 315
. B SR IS CRPr 10 10
o Perlil 187 (Sapul Rie 4% 1%
Har 81, WSO &L, 3 &

Standard Qil Companies
Bid  Asl|

5 16

Angln-Am, 1
ALl Rz 82

o pr. . 100
Borne-8cr.30

e

o 14 | 4
dd 'pf. .. 06 100 |{Sw PP Ls 5O B0
Contl 1L, 107 107 |8 O Cal. &0 AL
C P B R0 Ind.. #4305 BRN !
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Hiirelca BPL 76 &0

d S0 pfn §5 O 5. .12
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(o coml 30 i in
B P Y., 148 163 7 &
Ind B L.. 6% Tk anl J480
Int P CoL 183 13 do pt,..100 111
Nutl Tran 23 26 |[Bwan & P 45 38
N ¥ Tranidy 144 \Un Tk Cz, 99 a8
Merho B R 93 do pf.., 90 5
Ohio O 2400 245 (Vae Ofl...250 260

*Par’ $25. Wahg Of.. 24 el

Trust and Surety Companiea

Bid Ank Bid  Aak
Alllanee .o T8 —|Mlrs . ......200
TAmerican. . . w= - Mﬂrc&ntl!u...n;‘:ﬂ 810

| An Surety 62 67 _{Aletrpl . .....230° 850
. ['Bankers ] :35}.’.'1:: Bond... 74 55
2 Bond & Mitg MUt T W, ., 1606 145

5 430/NGt Suraty, 175 134
Cent Unlon...330 340N Y L & T..560 —
Columbin .., 290 200/N ¥ Trust..315 325
€2 mergfal., —  1481IN ¥ Title..116 120

bie. ....2 280 {Feaples ...,

3 = Henalty Asne. 80 1d40
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Bidren o, AT 8T G...).. 15 85
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I

Elngs . ... Lingoin Tr., 1658 165
Lowyers T...110 116{Untd States . 5§80 @40
Law Mtg....116 12317 Inecludss A T Stk.

t5ua N ¥ Title
Miscellaneous Stocks

*Am-Ltd., 13 15 DL &W. % (1]
A-fl-‘n Ir!tl,!., a5 4 it f’r‘lgﬂ' t.;..li’g 1:!
f. 13 20 nt pe. &
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Chi Co..ui98 9 IStLRM&P, 38 40
do pf... 985 i35 (Bioll F pf. 94 b1
*City Invt 38 85  Valvel pf. 04 48
Crke W pf. &5 40 ‘W & B.... 50 10
Bz avidend. (¥ale & T.340 25

HBonds

i Bid. Asked,
& B 6a TH TH M RPN, .77 I8%
& LAa 87 70 [NrStP ds.dgly 2314
nPou. M 70 |ULt& R &s.7% 131
Col P Be.. . .71 T4 Utah Sec 3. 804 13
Bl Ppao 55..77 &3 \Wis Ed .50 33%
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Federal and Joint Stock Land Bank

Insarance Companies

Am Allnes..270
Clity of ¥ Y..150

Farm Loan Ba,
Faderal Farm Lcmn -4-'_6.-..
Hanover .... 2§ 4

80|Niagara ....135
— Stuyvesant..

Sogar Stocks

'Far]m Loin 4=,

United States Treasury Certificates of

and United States
Treasury Notes.

New York Bank Stocks

1

M0 Gresnwich..

ASH Hareiman .54
160 Imp & Trd. 490

160 Irving Nat..1850

"Acceptable in payment of Federa! tazes
1 W"Minh;{tn L0160

or the dates of maturity,

Shert Term Securities
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do 3lys, 1640-1580 Inec.. 5.50
do 316w 1931-1930 tne.. .00
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do 43as, 1921-1931 loe, . 6.00
New York State Bonda
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Long Term Secaritles
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